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INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

The Principal

Deen Dayal Upadhyaya College
(University of Delhi)

Dwarka Sec-3

New Delhi-110078

Opinion

We have audited the financial statements of the Recurring Grant Account, Deen Dayal Upadhyaya College
(University of Delhi), which comprise the balance sheet of March 31°** 2022, and the Receipt & Payment
and Income & Expenditure Account for the year ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the entity as of 31* March 2022, and of its financial performance for the year then ended in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAl).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAIl. OQur
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the entity in accordance with
the ethical requirements that are relevant to our audit of the financial statements in India, and we have
fulfiled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibitities of Management and Those charged with Governance for the Financial Statements

Management is responsible for preparing and presenting the financial statements in accordance with the
aforesaid Accounting Standards, and for such internal control as management determines is necessary to
prepare financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.




Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with 5As will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

Angranate, tlg%ggu@reaggnably be expected to influence the economic decisions of users taken based
on these financial statements.
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RECURRING GRANT ACCOUNT

NOTES TO ACCOUNTS

1)

2)

3)

5)

Basis for Accounting

a) The Income and Expenditure for the F.Y 2021-22 are prepared on the cash basis of
accounting instead of an accrual basis.

b) Fees from students/colleges and interest on saving banks accounts are accounted for on
a cash basis.

} Geyernment grants are accounted for on a realization basis.

Fixed Assets

a) IntheF.Y 2021-22, Library books of Rs.4,79,342/- were purchased
b) All fixed assets are valued at cost less depreciation.

Depreciation

In the F.Y 2021-22, the college charged the depreciation of @50% on Library Books on the
basis and manner provided in circular reference no. IA/AUDIT/STORES/2008/362 on the
following-

Library Books Rs.12,64,500/-
Library Books (0O/UGC FUND) Rs 65/-

Poficit,
a) The deficit amount of Rs.43,23,859.10 was overspent in GIA-Other than Salary and the
said money was taken for GIA- Salary and will be recouped as the GIA received from

Government.

Administrative Approval

a) AdministratiVe & Financial approval of contract pertaining to security/sanitation
pending with Delhi Government. The college is advised to follow on up the matter with
Delhi Government.




6) Stale Cheques
a) The Stale cheque payable 2018-19 of Rs. 1,240/- the name of one of the students not

provided by the bank. The college is advised to follow up on the matter with the bank to
ascertain the above and update the same in the records.

7) Income Tax Assessment

gl A Notice U/s 148 of the Income Tax Act, 1961 has been issued on 30-06-2021 due to the
non-filing of the Income Tax Return for the Financial year 2016-17. After the verdict of
the supreme court, in response to the above notice, the return for FY 2016-17 has been
filed and is pending assessment by the Income tax department.

8) TDS Demand

a) There is an outstanding TDS demand assessed by the IT portal. of Rs 4,65,242/-
pertaining to previous financial years which seems due to mismatch of challans and
deductee details in filing the TDS returns for which necessary steps need to be taken.
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DEEN DAYAL UPADHYAYA COLLEGE

(UNIVERSITY OF DELHI)

Annex-A

STATEMENT OF RECURRING GRANTS IN AID FOR THE YEAR ENDING 31.03.2022

Amount in rupees)

Particulars Amount Total Amount| Balance GIA
GIA FOR SALARY :
Unutilized Grant in Aid as on 1-4-2021(open.balance):
Cash at Bank 0.00
Grant Received during the year 2021-22 370,000,000.00| 370,000,000.00
Add Receipts during the year:
Recovery of Car Advances 10,800.00
Recovery of salary 355,609.00
Adjustment of advances/LTC 8,442.00 374,851.00
Less:Payments during the year.
a)salary & Allowances 364,790,538.00
b)AdvancesTO ILBS HOSPITAL 1,260,000.00| 366,050,538.00
Balance GIA for salary 4,324,313.00
Less: transferred to O/t Salary Head 4,323,859.10
Closing balance of GIA for Salary 453.90
GIA FOR OTHER THAN SALARY:
Unutilized Grant in Aid as on 1-4-2021 (open.balance)
Cash at Bank 5,747 ,676.45
Grant Received during the year 2021-22 17,253,000.00| 23,000,676.45
Add Receipts during the year:
Recovery / Settlement of Advances 10,000.00
Fee & other Misc.Receipts 10,350,307.25| 10,360,307.25
Less: Payments other than salary during the year 37,205,500.80
Less: Library books purchased during the year 479,342.00| 37,684,842.80
Balance GIA for other than salary -4,323,859.10
Overspent expendituire transferred from salary head 4,323,859.10
Closing balance of GIA other than salary** 0.00
Closing balance in Recurring Grant A/c 453.90
2 // :
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DEEN DAYAL UPADHYAYA COLLEGE

(UNIVERSITY OF DELHI)

Annex-B

DETAILS OF STALE CHEQUES PAYABLE OF M.G. ACCOUNT AS ON 31.03.2022

(Amount in ruppes)

U

v/

Fﬁeﬂ

S.No. Date Cheque No. Particulars Amount Total Amount
STALE CHEQUES PAYABLE 2018-2019
1 31/12/18| 111585 /111587 VIPIN 1240.00
2 31/12/18|111585 /111587 SANKIT 1240.00
3 31/12/18|111585 /111587 DHEERAJ DESHMUKH 1240.00
4 31/12/18|111585 /111587 NAVYA 1240.00
5 31/12/18{111585 /111587 AKASH 1240.00
6 31/12/18/111585 /111587 SHRISTY KOTNALA 1240.00
7 31/12/18|111585 1111587 RATAN BABU 1240.00
8 31/12/18|111585 /111587 PANKAJ 1240.00
9 31/12/18[111585 /111587 SAKSHI 1240.00
10 31/12/18[111585 /111587 AZAD 1240.00
11 31/12/18[111585 /111587 DURGESH KUMAR 1240.00
12 31/12/18]|111585 /111587 DILKUSH HUDDA 1240.00
13 31/12/18/111585 /111587 Name not found 1240.00
14 14/02/19 125015 INST. OF CA OF INDIA 1000.00
15 19/03/19 125122 GERMINAL P LTD 300.00 17420.00
STALE CHEQUES PAYABLE 2019-2020
1| 02.12.2019|143549/ 143550 SAROVAN 1305.00
2| 02.12.2019]143549/ 143550 NIKITA 1305.00
3| 02.12.2019/143549/ 143550 KAPIL 1305.00
4] 02.12.2019]143549/ 143550 GAURAV YADAV 1305.00
5| 02.12.2019|143549/ 143550 HIMANSHI SHARMA 1305.00
6] 02.12.2019[143549/ 143550 SHANTNU 1305.00
7| 02.12.2016]|143549/ 143550 SANJAY 1305.00
8| 02.12.2019]143549/ 143550 MANISH KUMAR 1305.00
9| 02.12.2019|143549/ 143550 VIVEK BHART! 1305.00
10| 02.12.2019|143549/ 143550 ANKIT MISHRA 1305.00
11| 02.12.2019|143549/ 143550 NITIN 1305.00
12| 02.12.2019]143549/ 143550 PRASOON YADAV 1305.00
13| 02.12.2019|143549/ 143550 HARSH YADAV 1305.00
14| 02.12.2019|143549/ 143550 JATIN 1305.00
15| 02.12.2019|143549/ 143550 ARCHANA 1305.00
16| 02.12.2019[143549/ 143550 KARAN DABLA 1305.00
17| 02.12.2019|143549/ 143550 MANISHA MEENA 1305.00
18| 02.12.2019]143549/ 143550 MANISH KUMAR 1305.00
19| 02.12.2019]143549/ 143550 SACHIN KUMAR 1305.00
20| 02.12.2019|143549/ 143550 ABHAY SHUKLA 1305.00
21| 02.12.2019|143549/ 143550 DEEPAK SHARMA 1305.00
22| 02.12.2019]143549/ 143550 DIPIKA 1305.00
23| 02.12.2019|143549/ 143550 SARA 1305.00
24| 02.12.2019|143549/ 143550 MANSHI BHARTI 1305.00
25| 02.12.2019|143549/ 143550 MOHIT RAWAT 1305.00
26| 02.12.2019]143549/ 143550 VARSHA BAI 1305.00
27| 02.12.2019[143549/ 143550 TANISH SINGH 1305.00
28| 02.12.2019]143549/ 143550 ROHIT 1305.00
29| 02.12.2019|143549/ 143550 DEEPIKA 1305.00
30| 03.01.2020|NEFT/RTGS KUNDA JITENDER SAMDANI 3400.00
31| 03.01.2020|NEFT/RTGS SEEMA VERMA 3035.00
32| 03.01.2020|NEFT/RTGS SUJATD 945.00
33| 03.01.2020|NEFT/RTGS JAIVIDHYA 5623.00
34| 07.01.2020|NEFT/RTGS DEEPAK KAUSHIK 1305.00
35| 13.01.2020|NEFT/RTGS GERMINAL PUBLICATION P. LTD. 300.00
36| 16.01.2020|143681 THE INSTITUTE OF CHARTERED 1000.00
37| 03.02.2020/143723 CENTRAL NEWS AGENCY P\F[ LTD. 4220.00 57673.00
STALE CHEQUES PAYABLE 2020-2021
1| 13.04.2020| 143835 dt 13.04.2020 DUTWF 3150.00
2| 17.04.2020{143963 dt 17.04.2020 [DUTWF | Ml $150.00
3| 15.06.2020{143996 DUTWE P, 3150.00
4| 16.11.2020|144152 DINESH SINGH "~ f*-"-' ; 270.00
5l 31.1.2021]. DUTWF SUBS. MAY‘S‘ELYZOZO 18750.00 28470.00
|8TALE CHEQUES PAYABLE 2021-22
1| 06.04.2021 DUTWF (3150 + 3100 + 3150 + 3350) /1275 00
: f - 4 =
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DETAILS OF STALE CHEQUES PAYABLE OF M.G. ACCOUNT AS ON 31.03.2022

(Amount in ruppes)

Officiating Pringipal

S.No. Date Cheque No. Particulars Amount Total Amount
2| 31.11.2021)633921 dt.23.11.2021 |20ENG0643MS. SHIKHA 1305.00
3| 31.11.2021|533921 dt.23.11.2021 |20BAP9592 KOYAL 1305.00
4] 31.11.2021|533921 dt.23.11.2021 |20BAP9602REETU 1305.00
5| 31.11.2021|533921 t.23.11.2021 [20COM1544 DEEPANSHI GOYAL 1305.00
6| 31.11.2021|533921 dt.23.11.2021 |20COM1684NIKITA GUPTA 1305.00
7| 31.11.2021|533921 dt.23.11.2021 |20COM1888SURAJ KUMAR 1305.00
8 31.11.2021|33921 dt.23.11.2021 |20HCH8621SHISHRAM DHAKA 1305.00
9] 31.11.2021|633921 dt.23.11.2021 |20HEL2122MEER SAMAD KHAN 1305.00
10|  31.11.2021|533921 dit.23.11.2021 |20HMT3119 ASHUTOSH KUMAR 1305.00
11| 31.11.2021|633921 dt.23.11.2021 |20HPH2630PRINCE KUMAR CHOBEY 1305.00
12| 31.11.2021|33921 dt.23.11.2021 |20HZL7116 KHUSHI PATEL 1305.00
13| 31.11.2021|633921 dt.23.11.2021 |20LFS7748ANURADHA 1305.00
14| 31.11.2021|633921 dt.23.11.2021 [20PCS5127SALONI RAJ 1305.00
15| 31.11.2021)|633921 dt.23.11.2021 |19COMB185LAKHI MEENA 1305.00
16| 31.11.2021|633921 dt.23.11.2021 |19HMT3027DISHA 1305.00
17| 31.11.2021|633921 ¢t.23.11.2021 |19HMT3042PREMRAJ MEENA 1305.00
18| 31.11.2021)633921 dt.23.11.2021 |19HMT3047MONU SANKHLA 1305.00
19| 31.11.2021|633921 dt.23.11.2021 |19HMT3048NEHA MEENA 1305.00
20 31.11.2021|633921 dt.23.11.2021 [19LFS7606ARVIND (SELF) 1305.00
21} 31.11.2021|633921 dt.23.11.2021 |19PCS5040 ANKIT BHAMU 1305.00
22| 31.11.2021|633921 dt.23.11.2021 |18ENG0931FULJADI KHATOON 1305.00
23| 31.11.2021|533921 dt.23.11.2021 [1BCOM1016AMAN SAH 1305.00
24| 31.11.2021|633921 dt.23.11.2021 |18HBT6829SHRIKANT TYAGI 1305.00
25| 31.11.2021|g33921 dt.23.11.2021 |18HCS4516RAJESH SONI 1305.00
26| 31.11.2021|533921 dt.23.11.2021 |18HMT3370SAHIL ROKANA 1305.00
27| 31.11.2021|33921 dt.23.11.2021 |18HPH3050MISS. REKHA 1305.00
28| 02.12.2021|533920, dt. 23.11.2021|20ENG0661SANJU 1305.00
29| 02.12.2021|633920, dt. 23.11.2021|20BAP9443MONIKA 1305.00
30| 02.12.2021(533920, dt. 23.11.2021|20BAP9422SONI 1305.00
31| 02.12.2021|633920, dt. 23.11.2021|20COM1682NIDHI DEVI 1305.00
32| 02.12.2021|533920, dt. 23.11.2021|20HMT3205YASHPAL 1305.00
33| 02.12.2021|g33920, dt. 23.11.2021|20MTS5719NEHA 1305.00
34| 02.12.2021|33920, dt. 23.11.2021|20PCS5113KISHAN KUMAR 1305.00
35| 02.12.2021|533920, dt. 23.11.2021|20PCS5143SITA RAM ROY 1305.00
36| 02.12.2021|g33920, dt. 23.11.2021|19BAP9041PRADEEP SINGH 1305.00
37| 02.12.2021|g33920, dt. 23.11.2021| 19BAP9027SAHID HUSSAIN 1305.00
38| 02.12.2021|533920, dt. 23.11.2021|19COM8313RENU 1305.00
39| 02.12.2021|533920, dt. 23.11.2021|19HCH8522MANISHA 1305.00
40| 02.12.2021(533920, dt. 23.11.2021|18COM1027 ATISHAY JAIN 1305.00
41| 02.12.2021|533920, dt. 23.11.2021|18PCS5425SACHIN CHAUDHARY 1305.00 64950.00
GRANDTOTAL 168,513.00
O
2 o b W O
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DEEN DAYAL UPADHYAYA COLLEGE

(UNIVERSITY OF DELHI)

Current Liabilities of Recurring Grant as on 31-3-2022

Annexure C

Particular Current Year | Previouse Year

31/3/2022 31/3/2021
APPLICATION FEE FOR TEACHING POST 266,781.00 266,781.00
DST-PAC MEETING 95,726.00 95,726.00
DUCLSA 100.00 100.00

DIFF. AMOUNT OF ELECTRICITY (Dr. Jyotishman Kalita) 54,403.00

ECO CLUB 877.00 877.00
GROUP INSURANCE SCHEME 5,600.00 1,600.00

GIA FOR MERITORIOUS AWARD 80,000.00 -
NPS EMPLOYEE SUBS.(SH.SOURABH KR.) 13,943.00 13,943.00
NPS EMPLOYER CONT.(SH.SOURABH KR.) 13,943.00 13,943.00
SECURITY-AMUL PARLOUR 10,000.00 10,000.00
SECURITY CANTEEN (GRAPLE MAGT.SYSTEM) 5,000.00 5,000.00
SECURITY- CANTEEN (RONIT ENTERPRISES) 50,000.00 50,000.00
SECURITY CANTEEN (SHRI SAI FOOD) 3,204.00 3,204.00

LIBRARY BOOK BINDING SECURITY 4,000.00 B
PROVISION FOR FEE CONCESSION 1,317,682.00 731,061.00
STAFF ASSOCIATION - 5,700.00
TDS TO BE DEPOSITED - 191,000.00
TO BE PAID TO STAFF FOR APRIL.20 - 16,200.00
PAYABLE TO MTNL - 12,585.00
PAYABLE TO DELHI JAL BOARD - 244.600.00
PAYABLE TO VIVEK TRAVELS PVT. LTD - 47,000.00
PAYABLE TO A.J BOOKS - 23,698.00
GST PAYABLE (PNB) 21,600.00 21,600.00
PAYABLE TO BOOK AGE DISTRIBUTORS - 15,262.00
PAYABLE TO SAI GLOBAL INDIA BOOKS - 256,464.00
PAYABLE TO BRIJWASI BOOK DISTRIBUTORS s 220,228.00
PAYABLE TO MIRAZ SECURITAS PVT. LTD - 676,976.00
PAYABLE TO RULEX SECURITY GROUP PVT. LTD - 693,701.00
GIA TRAVEL GRANT TO TEACHERS 70,602.00
TOTAL 1,942,859.00 3,687,851.00

f) / fr'” .. /) —
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GIA — For Capital Assets Certified that a sum of Rs.2,16,993/-
Grants-in-aid for other than Salary
1 Unspent amount as on 62,25,039/- sanctioned during the Year 2021-22 out of
01-04-2021 which NIL has been utilized during the
year 2021-22, for the purpose it was
Less: Surrendered to PAO-IX sanctioned. A sum of Rs.2,16,993/-
(vide letter no.DDUC/2022/1297 62,25,039/- remained unutilized at the end of the
Date.28.03.2022) NIL financial year 2021-22 and will be
adjusted towards the grant-in-aid payable
Add: Other Receipts(interest) 2,16,993/- during the current financial year, i.e.
_______________ 2022-23.
TOTAL 2,16,993/-

GIA — For Sports

Certified that a sum of Rs.5,28,056/-
1 Unspent amount as on 5,28,056/- Grants-in-aid for other than Salary
01-04-2021 sanctioned during the Year 2021-22 out of
which NIL has been utilized during the
------------ year 2021-22, for the purpose it was
TOTAL 5,28,056/- sanctioned. A sum of Rs.5,28,056/-
=======remained unutilized at the end of the
financial year 2021-22 and will be
adjusted towards the grant-in-aid payable
during the current financial year, i.e.
2022-23.
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Certified that I have satisfied myself that the conditions on which the grants-in-aid was sanctioned have been
duly fulfilled / are being fulfilled and that I have exercised the following checks to see that the money was
actually utilized for the propose for which it was sanctioned.

KINDS OF CHECKS EXERCISE

1. Salary Register has been checked to verify the utilization of grant-in-aid.
2. Employees have drawn salary from the college from this Head of Expenditure only.

“CERTIFIED AS PER BOOKS OF ACCOUNTS PRODUCED
AND EXPLANATIONS GIVEN TO US”

As per our separate report of even date attached

For JMG & ASSOCIATES

(Chartered Accountants)

Fir{Regr/iN0.009062N

New Delhi r_l
Date: 02~0Y ~ 2822

CA N.K-#iNDAL, PARTNER
M.N0.091028



DEEN DAYAL UPADHYAYA COLLEGE

(UNIVERSITY OF DELHI)

FORMS GFR-12-C

(See Rule 239)

FORM OF UTILIZATION CERTIFICATION OF GRANTS-IN-AID
FOR THE FINANCIAL YEAR 2021-2022

SNo. | Letter No. & Date Amount (in Rs.) Remarks for expenditure & Balance
Grants-in-Aid
GIA- Salary . _
1. Unspent amount as on Nil Certified that a sum of Rs.36,60,50,992/-
01-04-2021 Grants-in-aid for Salary sanctioned
2 Letter No. DHE-03(01)/100%/ 7,10,25,000/- during the Year 2021-22 out of which
GIA/DDUC/2021-22/1259-68 Rs.36,60,50,538/- has been utilized
Dt.20.04.2021. during the year 2020-21, for the purpose
3. Letter No. DHE-03(01)/100%/ 7,10,25,000/- it was sanctioned. A sum of Rs.454/-
GIA/DDUC/2021-22/2463-72 remained unutilized at the end of the
Dt.23.08.2021. financial year 2021-22 and will be
4. Letter No. DHE-03(01)/100%/ 7,10,25,000/- adjusted towards the grant-in-aid payable
GIA/DDUC/2021-22/3745-54 during the current financial year, i.e.
5 Dt.03.11.2021. 2022-23.
' Letter No. DHE-03(01)/100%/ 15,69,25,000/-
GIA/DDUC/2021-22/291-300
Dt.21.01.2022.
37,00,00,000/-
Other Receipts/Adv. Settlement __3.74.851.
TOTAL 37,03,74,851/-
Less: Amount transferred to Other 43,23,859/-
than Salary Heed =TT R
TOTAL 36,60,50,992/-
GIA - o/than Salary
Certified that a sum of Rs.3,76,84,842/-
Unspent amount as on 57,47,676/- Grants-in-aid for other than Salary
01-04-2021 sanctioned during the Year 2021-22 out of
Letter No. DHE-03(01)/100%/ which Rs. 3,76,84,842/- has been utilized
GIA/DDUC/2021-22/1259-68 45,00,000/- during the year 2021-22, for the purpose it
Dt.20.04.2021. was sanctioned.
Letter No. DHE-03(01)/100%/ 45,00,000/-
GIA/DDUC/2021-22/2463-72
Dt.23.08.2021.
Letter No. DHE-03(01)/100%/ 82,53,000/-
GIA/DDUC/2021-22/291-300 s
Dt.21.01.2022. 2,30,00,676/-
Add: Other Receipts 1.03,60,307/-
3,33,60,983/
Add: Amount received form Salary 43,23,859/-
?Z% 1 3,76,84,842/-
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