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SURATNA GOEL & CO [M]: 9999936887, [E]: suratnagoel @gmail.com

Chartered Accountants F-17/115, SECTOR-8, Rohini, New Delhi-110085

INDEPENDENT AUDITOR’S REPORT ON FINANCIAL STATEMENTS

The Principal

Deen Dayal Upadhyaya College
(University of Delhi)

Dwarka Sec-3

New Delhi-110078

Opinion

We have audited the financial statements of Non - Recurring Grant Account, Deen Dayal Upadhyaya College
(University of Delhi), which comprise the balance sheet at March 31% 2021, and the Receipt & Payment and
Income & Expenditure Account for the year ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the entity as at 31* March 2021, and of its financial performance for the year then ended in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis for Opinioin

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAl. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the entity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in India, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the aforesaid Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to




concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

FOR SURATNA GOEL & CO
Chartered Accountants
Firm Registration No - 031372N

°

feso.
CA SURATNA SINGHAL, Partng
Membership No. 525989

PLACE: NEW DELHI
DATE: o 01]%0;)



NON RECURRING GRANT ACCOUNT

NOTES TO ACCOUNTS

Fixed Assets
e All fixed assets are valued at cost less depreciation. Pre-operation expenses including
trial run expenses (net of revenue) are capitalized.

Depreciation
e During the year 2020-21, college charged the depreciation on its fixed assets on the

basis and manner provided in the circular reference no.lA/AUDIT/STORES/2008/362
and charged to grant capitalized account with a sum of Rs.12,17,170.40/- and
consequently there is reduction in Grant Capitalized Fund.

® The college vide letter ref. no. DDUC/2021/446 dated 08/09/2021 intimated that special
audit was conducted, but the special audit report along with annexure not received
from Delhi Government. Since the college has not provided special audit report along
with annexures, we are unable to comment on the same.
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NON RECURRING GRANT A/C
PUNJAB NATIONAL BANK

Reconciliation Statement
1-Mar-2021 to 31-Mar-2021
— = = B S — Page 1
Date  Particulars  Vch Type Transaction Type Instrument No. Instrument Date Bank Date Debit “Credit
R Balance as per company books: 67,99,834.00
Amounts not reflected in bank:

Amounts not reflected in Company Books :
Balance as per bank: 67,99,834.00

Balance as per Imported Bank Statement :
Difference :
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